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MEDIA RELEASE

Climate Impact X to launch global standard contract aligned with
ICVCM Core Carbon Principles

Singapore and London, 5 December 2023 - Climate Impact X (CIX), a global marketplace, auctions
house and exchange for trusted carbon credits, has today unveiled plans to launch a new set of standard
tradable contracts to support projected demand for credits approved under the Integrity Council for the
Voluntary Carbon Market (ICVCM) Core Carbon Principles (CCP). The physical spot contract will
comprise the first issuances of CCP credits expected in 2024.

The CCPs are designed to set a global threshold for high-integrity carbon credits, which will help to
elevate confidence in the market and reassure potential buyers and investors, in particular.

Trading of the contract will be enhanced by CIX’s signature daily 30-minute pricing session. Taking place
between 17:00-17:30 SGT, this aims to pool all-day liquidity from active carbon markets to help establish
a liquid, transparent, market-driven spot benchmark price for CCP credits.

Ellery Sutanto, Head of Exchange at CIX, said, “A transparent, standardised and more efficient market
will help to mobilise finance at the speed and scale necessary, and channel funds to projects that need
it the most. CIX standard contracts are designed to evolve over time in response to market conditions,
ensuring ongoing relevance and contract integrity. As CCP labels are increasingly rolled out, we will also
look at transitioning existing contracts as appropriate to reflect this important new benchmark for high-
integrity carbon credits.”

Eligible single project instruments listed on CIX Exchange will also carry a CCP label, enabling price
discovery on such credits which are expected to trade at a premium. This will be similar to how Article
6 authorisation labels are now reflected alongside qualifying projects on the exchange, as CIX
announced via market notice last week.
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About Climate Impact X

Climate Impact X (CIX) is a global marketplace, auctions house and exchange for trusted carbon credits.
Headquartered in Singapore with offices in London, the company is jointly owned by DBS Bank,
Singapore Exchange (SGX Group), Standard Chartered and Temasek’s decarbonisation investment
platform company GenZero.

CIX’s mission is to create real climate impact by turning trust in carbon credits into tangible and
actionable outcomes. The company strives to enable the next wave of demand, bring desirable supply
to market, facilitate price discovery, and ultimately help to unlock liquidity through a suite of solutions
underpinned by integrity.

CIX Marketplace simplifies the work corporate buyers need to undertake before procuring carbon
credits by offering seamless access to curated projects, reducing frictions for companies just starting
out and supporting corporate sustainability goals. CIX Auctions is a specialised digital venue for
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discovering the market value of unique and desirable, newly issued credits or customised portfolios of
projects. CIX Exchange facilitates two-way trading of market-accepted standardised spot contracts and
individually listed projects, concentrating liquidity and providing the market with price transparency,
certainty and risk management solutions. Follow us on LinkedIn.

For more information, please contact:
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